
POLICY F'OR DE TERMINING MATERIAL SUBSIDIARIES

[Pursuant to Regulation 16(c) of chapter IV of SEBI (Listing obligation & Disclosure
Requirements) Regulations, 20l5l

T.INTRODUCTION

Pursuant to Regulation 16(c) of Chapter tV of SEBI (Listing Obligations & Disclosure
Requirements) Regulations,2015 the Board of directors of Navkar Builders Limited has adopted
following policy with regard to detprmining material subsidiaries. As on date of formulating this
Policy' the Company has no subsidiaries and there is no immediate applicability. Howevei, the
policy is devised in order to cater to the needs of the company in fiiture when the Company
would own Subsidiaries. The Board may review and amend this policy from time to time.

2. OBJECTIVE

The Main Objective of this Policy is to determine material subsidiaries of the company and to
provide a framework for such matetial subsidiaries.

3. DEFINITIONS

"Board of Directors" or "Board" in relation to a company means collective Body of Directors of
the company under section 2(r0) of the companies rit,z)tz.

"Policy" means this policy."

"Subsidiary shall mean a subsidiary as defined under the Act and Rules made there under.,,

"Material Non Listed Indian Subsidiary shal which is incorporated
in India and is not listed on the Indian Stock net worth (i.e. paid_up
capital and free reserves) exceeds 20 per cer income or net worth
respectively, of the listed holding company and its subsidiaries in the immediately preceding
f,rnancial year."

"Audit Committee means Audit Committee constitutedvby the Board of Directors of the
Company, from time to time, undpr Regulation 18 of SEIiI's LODR Regulations, 2015 and
Section 177 of Companies Act, 2013.,,

4. CONDITIONS

A subsidiary shall be considered Material if any of the following conditions is satisfied:

o The investment of the Company in the subsidiary exceeds twenty per cent of its
consolidated net worth as pef the audited balance sheet of the previous hn-dncial year; or

' The subsidiary has genera,ted twenty per cent of the consolidated income of the
Company during the previous financial year.

5. RESTRICTION ON DISPOSAL OF MATERIAL SUBSIDIARY

The Company shall not:
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7. DISCLOSURE OF' POLICY:

The policy will be uploaded on

rsidiaries) to less than 50% or cease the exercise of control
a special resolution in its Generar Meeting, except in cases

of arrangement duly approved ay aCowUTribunal.

ountrng to more than twenty percent of the assets of the
basis during a flnancial year-without prior approval of
ution, unless the sale / disposal /lease is -ud" under a
by a Court/Tribunal.

FRAMEWORK

f.the company shall be a Director on the Board of the
sidiary company.

ically bring to the attention of the Board of Directors of
significant transactions and arrangements entered into bv

v.

v.

9f tl" Company shall review the financial statements, in
by the unlisted subsidiary Company.

gs of the unlisted subsidiary company shall be placed at
v.

rdically bring to the attention of the Board of Directors ofll significant transactions and arangements entered into bv

's website for public information.

For, !{avkl


