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Auditor's Report on euarterly Financial Results
!9m-nany pursuant to the Rlgulation 39 of theDisclosure Requirements) Reguiations, 20LS:

To,
The Board of Directors,
Navkar Builders Limited
Ahmedabad

and 'rrear to date Results of the
SEBI (Listing Obligations and

2.

7' we have audited the-accompanying statement of r;tandalone Ind l\s financialresults of Navkar Builders iirrrituJ 1,the Companlr,) for the quartt:r and yearended March g'r,,2019 (the statemend), attached herewith, being submitted bythe comp*y p."::ant to the requirement of Reguiation 33 of tli sEBI (Listingobligations and 
Pb:l"r^lt_Requireme_nts) _ReguiJons, 2015. as amended (,theRegulation'), read with sEBI circurar-No. crn/"crp),FAc/62/ZO1O aatea July 5,2016 ('the Circular'). The standalone Ind AS financia.[ results io, ilr. ;l rarter andyear ended March 3'L,2o7g have been prepared on the basis of the standalone IndAS financial resurts for the nine-month period ended December 21, 201g, theaudited annual standalone Ind AS financial statements as at and for the yearended March 3'1,2019, and the relevant req,riru*"^is of the Regulation and theCircular. which.are,the responsibility of thf Co*purry,s management and havebeen approved by the Board of Directors of the Ctm,pany. our responsibility isto express an opinion on these Ind AS standalone financial results based on ourreview of the standalone Ind AS financial results for ttre nine-month periodended December 91, 2019 which was prepared in accordance with therecognition u"d^.T:lturement principles Iaid dovyn in Indian Accountingstandard (Ind AS) 34Interim Finincial Reporting, specified under section 133 ofthe Companies Act 2013 read with relevant ,rlJ, irr,o.d there under and otheraccounting principles generally accepted in India: our audit of the annualstandalone Ind AS financial statements as at and for the year ended March 31,2019 and the relevant requirements of the Regulation and the Circular.

We conducted our audit in accordance with the au<liting standards generally
accepted in India. Those standards require that we plan anl perform the audit toobtain reasonable assurance about whether the standalone financial results are,ar Lo ql g

1::^"j^::fl,:] *r*tatement(s). Al audit inctudes eramini,g, on a test basis.evidence supporting the u*orrr,tr disclosed as financial results. An
includes assessing the accounting principles used and significant es
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by management. We believe that our audit provides a reasonable basis for ouropinion.

3' In our opinion and to the best of our information and according to theexplanations given to us. these quarterly standalone Ind AS financial results aswell as the year to date results:

i' 
'ue 

presented in accordance with the requirernenB of the Regulation readwith the Circular. in this regard: and

ii' give a true and fair view o-f tr9 net profit including other comprehensive
income and other financial information for the qrlarte, unJ-yuur ended
March 31,2019.

4' Further, read with paragraph L above. we report that the figures for the quarter
ended March 3't',2019 represent tle 

$9!ved iigures betweei ttre audited figuresin respect of the financial year ended March gi, ZOISI and the published year-to_
date figures up to December 31, 2018, being the date of the end of the third
quarter of the current financial year, which wire subjected to a limited review as
stated in paragraph L above, as required under the Regulation and the Circular.

Place : Ahmedabad For, B. A. Pavagerdhi & Co.
Chartered Accountants
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Partner
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